PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN KEUANGAN KONSOLIDASIAN/
CONSOLIDATED FINANCIAL STATEMENTS

PERIODE TIGA BULAN YANG BERAKHIR PADA TANGGAL
31 MARET 2021 DAN 2020 DAN PADA TANGGAL

31 DESEMBER 2020/

THREE-MONTH PERIOD ENDED 31 MARCH 2021 AND 2020
AND AS AT 31 DECEMBER 2020



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

HAL/
ISI PAGE
PERNYATAAN DIREKSI
LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020:
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN 1-4
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN --------
5-6
LAPORAN PERUBAHAN EKUITAS
KONSOLIDASIAN 7-8
LAPORAN ARUS KAS
KONSOLIDASIAN 9-11
CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN 12- 233
INFORMASI KEUANGAN TAMBAHAN -----===mmmmmmm 234 - 242

CONTENTS

DIRECTORS’ STATEMENT
CONSOLIDATED FINANCIAL STATEMENTS
ENDED 31 MARCH 2021

AND 31 DECEMBER 2020:

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION

CONSOLIDATED STATEMENTS OF PROFIT
OR LOSS AND OTHER
----------------------- COMPREHENSIVE INCOME

CONSOLIDATED STATEMENTS
------------------------ OF CHANGES IN EQUITY

CONSOLIDATED STATEMENTS OF
CASH FLOWS

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

SUPPLEMENTARY FINANCIAL
INFORMATION




bank ,

FRWEYS A MEMBER OF
btpn MRS SMBC Group

SURAT PERNYATAAN DIREKSI
TENTANG TANGGUNG JAWAB ATAS
LAPORAN KEUANGAN KONSOLIDASIAN
PADATANGGAL 31 MARET 2021 DAN 31 DESEMBER 2020
SERTA UNTUK PERIODE TIGA BULAN YANG BERAKHIR
PADA TANGGAL 31 MARET 2021 DAN 2020
PT BANK BTPN TBK DAN ENTITAS ANAK
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Menyatakan bahwa:
1. Kami bertanggung jawab atas penyusunan dan penyajian laporan keuangan

konsolidasian PT Bank BTPN Tbk dan Entitas Anak;

2. Laporan keuangan konsolidasian PT Bank BTPN Tbk dan Entitas Anak telah
disusun dan disajikan sesuai dengan Standar Akuntansi Keuangan di

Indonesia;
3. a. Semua informasi dalam laporan keuangan konsolidasian
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JAKARTA,
28 AprillApril 2021

BOARD OF DIRECTORS’ STATEMENTS
REGARDING THE RESPONSIBILITY FOR
THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT 31 MARCH 2021 AND 31 DECEMBER 2020
AND FOR THE THREE-MONTH PERIODS ENDED
31 MARCH 2021 AND 2020
PT BANK BTPN TBK AND SUBSIDIARY

We, the undersigned:

1. Name . Ongki Wanadjati Dana
Office address : Menara BTPN
CBD Mega Kuningan
JI. Dr. Ide Anak Agung Gde Agung Kav.5.5 - 5.6
Jakarta 12950
Residential address : JI. Bungur Besar No.97
RT/RW 0104001, Kel. Kemayoran
Kec. Kemayoran, Jakarta Pusat
Telephone o (021) 30026200
Title : President Director
2. Name : Hanna Tantani
Office address : Menara BTPN
CBD Mega Kuningan
JI. Dr. Ide Anak Agung Gde Agung Kav.5.5 - 5.6
Jakarta 12950
Residential address . JI Pegangsaan Indah Barat A1/40
Kel. Pegangsaan Dua Kec. Kelapa Gading
Jakarta Utara
Telephone o (021) 30026200
Title : Finance Director
Declare that:

1. We are responsible for the preparation and presentafion of the

consolidated financial statements of PT Bank BTPN Thk and Subsidiary;

2. The consolidated financial statements of PT Bank BTPN Tbk and

Subsidiary have been prepared and presented in accordance with

Indonesian Financial Accounting Standards;

& a. All information in the consolidated financial statements of
PT Bank BTPN Thk and Subsidiary has been disclosed in a complete
and truthful manner;

b. The consolidated financial statements of PT Bank BTPN Tbk and
Subsidiary do not contain any incorrect information or material facts,
nor do they omit information or material facts;

4. We are responsible for PT Bank BTPN Tbk and Subsidiary's internal

control system.
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Atas nama dan mewakili Dewan Direksi/For and on behalf of the Board of Directors
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PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DECEMBER 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARCH 2021 AND 31 DECEMBER 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 Maret/ 31 Desember/
Catatan/ March December
Notes 2021 2020
ASET ASSETS
Kas 2h, 4 2,221,814 2,433,196 Cash
Giro pada Bank Indonesia 2h, 2}, 5 4,563,699 5,616,968 Current accounts with Bank Indonesia
Giro pada bank-bank lain: Current accounts with other banks
- Pihak ketiga 269,030 526,017 Third parties -

- Pihak berelasi 29, 37 388,240 370,551 Related parties -
Dikurangi: Cadangan kerugian penurunan Less: Allowance for impairment
nilai 2i (220) (497) losses
2h, 2, 6 657,050 896,071
Penempatan pada Bank Indonesia Placements with Bank Indonesia
dan bank-bank lain 11,939,384 16,954,868 and other banks
Pendapatan bunga yang masih akan diterima 45,692 49,471 Accrued interest income
2h, 2k, 7 11,985,076 17,004,339
Efek-efek Securities
- Pihak ketiga 16,932,903 14,672,468 Third parties -

- Pihak berelasi 29, 37 89,698 132,188 Related parties -

Pendapatan bunga/marjin yang masih akan
diterima 284,964 215,898 Accrued interest/margin income
Dikurangi: Cadangan kerugian penurunan Less: Allowance for impairment
nilai 2i (368) (291) losses
2h, 21,8 17,307,197 15,020,263
Tagihan derivatif Derivative receivables
- Pihak ketiga 582,962 867,154 Third parties -
- Pihak berelasi 20,37 45,372 49,928 Related parties -
2h, 2m, 9 628,334 917,082
Tagihan akseptasi Acceptance receivables
- Pihak ketiga 1,105,999 1,490,634 Third parties -
Dikurangi: Cadangan kerugian penurunan Less: Allowance for impairment
nilai 2i (6,254) (5,694) losses
2h, 2n, 10 1,099,745 1,484,940
Pinjaman yang diberikan: Loans:
- Pihak ketiga 121,827,024 125,482,985 Third parties -

- Pihak berelasi 29, 37 1,155,899 1,206,768 Related parties -
Pembiayaan/piutang syariah: Sharia financing/receivables:
- Pihak ketiga 9,697,413 9,522,866 Third parties -

Pendapatan bunga/marjin yang masih akan
diterima 614,478 679,556 Accrued interest/margin income
Dikurangi: Cadangan kerugian penurunan Less: Allowance for impairment
nilai 2i (3,273,148) (3,422,325) losses
2h, 20, 11 130,021,666 133,469,850
Penyertaan saham Investment in shares
- Pihak ketiga 22 22 Third parties -
- Pihak berelasi 29 22,500 22,500 Related parties -
2h, 2p 22,522 22,522
Beban dibayar dimuka 2q, 2ai, 12 1,940,689 1,881,912 Prepayments
Klaim pengembalian pajak 2ac, 13a 230,970 209,055 Claims for tax refund
Aset pajak tangguhan 2ac, 13f 442,378 467,885 Deferred tax assets
Aset tetap 4,926,815 4,883,148 Fixed assets
Dikurangi: Akumulasi penyusutan (2,641,819) (2,525,161) Less: Accumulated depreciation
2r, 2ai, 14 2,284,996 2,357,987
Pindahan 173,406,136 181,782,070 Carried forward

Catatan atas laporan keuangan konsolidasian terlampir merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian

secara keseluruhan

The accompanying notes to the consolidated financial statements form

an integral part of these consolidated financial statements



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DECEMBER 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARCH 2021 AND 31 DECEMBER 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 Maret/ 31 Desember/
Catatan/ March December
Notes 2021 2020
ASET (lanjutan) ASSETS (continued)
Pindahan 173,406,136 181,782,070 Carried forward
Aset takberwujud 2,586,355 2,528,427 Intangible assets
Dikurangi: Akumulasi amortisasi (1,574,924) (1,487,828) Less: Accumulated amortization
2s, 15 1,011,431 1,040,599

Aset lain-lain 302,777 343,479 Other assets
Dikurangi: Cadangan kerugian penurunan Less: Allowance for impairment

nilai 2i (169) (170) losses

2h, 2t, 16 302,608 343,309

JUMLAH ASET 174,720,175 183,165,978 TOTAL ASSETS
LIABILITAS, DANA SYIRKAH TEMPORER LIABILITIES, TEMPORARY SYIRKAH

DAN EKUITAS FUNDS AND EQUITY
LIABILITAS LIABILITIES
Liabilitas segera 2h, 17 342,518 59,404 Obligations due immediately
Bagi hasil yang belum dibagikan 2z 19,190 18,666 Undistributed revenue sharing
Simpanan nasabah Deposits from customers

- Pihak ketiga 88,045,823 88,425,046 Third parties -

- Pihak berelasi 29, 37 2,211,191 4,440,494 Related parties -
Beban bunga yang masih harus dibayar 177,534 268,383 Accrued interest expenses
2h, 2u, 18 90,434,548 93,133,923
Simpanan dari bank-bank lain Deposits from other banks
- Pihak ketiga 447,484 644,908 Third parties -

- Pihak berelasi 2g, 37 2,183,682 5,904,428 Related parties -
Beban bunga yang masih harus dibayar 44 370 Accrued interest expenses
2h, 2u, 19 2,631,210 6,549,706
Liabilitas derivatif Derivative payables
- Pihak ketiga 481,199 784,385 Third parties -

- Pihak berelasi 29, 37 95,239 102,772 Related parties -
2h, 2m, 9 576,438 887,157
Liabilitas akseptasi Acceptance payables
- Pihak ketiga 457,219 605,597 Third parties -

- Pihak berelasi 2g, 37 220,788 161,685 Related parties -
2h, 2n, 10 678,007 767,282
Utang pajak: Taxes payables:
- Pajak penghasilan badan 268,249 287,928 Corporate income tax -

- Pajak lain-lain 428,863 175,075 Other taxes -
2ac, 13b 697,112 463,003
Efek-efek yang diterbitkan: Securities issued:
- Utang obligasi 20 993,784 993,045 Bonds payable -
Beban bunga yang masih harus dibayar 7,379 7,379 Accrued interest expenses
1d, 2h, 2v 1,001,163 1,000,424
Pindahan 96,380,186 102,879,565 Carried forward

Catatan atas laporan keuangan konsolidasian terlampir merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian

secara keseluruhan

The accompanying notes to the consolidated financial statements form

an integral part of these consolidated financial statements



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN POSISI KEUANGAN KONSOLIDASIAN CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARET 2021 DAN 31 DECEMBER 2020 31 MARCH 2021 AND 31 DECEMBER 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain) (Expressed in millions of Rupiah, unless otherwise stated)
31 Maret/ 31 Desember/
Catatan/ March December
Notes 2021 2020
LIABILITAS, DANA SYIRKAH TEMPORER LIABILITIES, TEMPORARY SYIRKAH

DAN EKUITAS (lanjutan) FUNDS AND EQUITY (continued)
LIABILITAS (lanjutan) LIABILITIES (continued)
Pindahan 96,380,186 102,879,565 Carried forward
Pinjaman yang diterima: Borrowings:

- Pihak ketiga 6,564,121 8,233,408 Third parties -

- Pihak berelasi 29, 37 20,704,865 22,852,789 Related parties -
Biaya transaksi yang belum diamortisasi (16,654) (21,908) Unamortised transaction costs
Beban bunga yang masih harus dibayar 76,575 119,055 Accrued interest expenses

2h, 2w, 21 27,328,907 31,183,344
Akrual 2h, 22 331,906 347,446 Accruals
Liabilitas imbalan kerja karyawan: Employee benefits liabilities:
- Imbalan kerja jangka pendek 277,304 376,891 Short-term employee benefits -
- Imbalan pascakerja dan Post-employment benefits and -
imbalan kerja jangka panjang lainnya 167,585 160,042 other long-term employee benefits
2x, 23 444,889 536,933
Liabilitas sewa 2ai 579,204 589,736 Lease liabilities
Liabilitas lain-lain 2h, 2i, 25 644,628 624,855 Other liabilities
Pinjaman subordinasi 6,318,375 6,111,750 Subordinated loans
Beban bunga yang masih harus dibayar 4,383 4,230 Accrued interest expenses
29, 2h,
2y’924, 37 6,322,758 6,115,980
JUMLAH LIABILITAS 132,032,478 142,277,859 TOTAL LIABILITIES
DANA SYIRKAH TEMPORER TEMPORARY SYIRKAH FUNDS
Bukan bank Non-bank
- Pihak ketiga Third parties -
Tabungan mudharabah 238,291 167,171 Mudharabah savings
Deposito mudharabah 8,394,091 7,717,545 Mudharabah time deposits
- Pihak berelasi 29, 37 Related parties -
Tabungan mudharabah 225 112 Mudharabah savings
Deposito mudharabah 37,518 38,538 Mudharabah time deposits
JUMLAH DANA SYIRKAH TEMPORER 2z, 26 8,670,125 7,923,366 TOTAL TEMPORARY SYIRKAH FUNDS
Catatan atas laporan keuangan konsolidasian terlampir merupakan The accompanying notes to the consolidated financial statements form
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian an integral part of these consolidated financial statements

secara keseluruhan



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DECEMBER 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
31 MARCH 2021 AND 31 DECEMBER 2020
(Expressed in millions of Rupiah, unless otherwise stated)

31 Maret/ 31 Desember/
Catatan/ March December
Notes 2021 2020
LIABILITAS, DANA SYIRKAH TEMPORER LIABILITIES, TEMPORARY SYIRKAH
DAN EKUITAS (lanjutan) FUNDS AND EQUITY (continued)
EKUITAS SHAREHOLDERS’ EQUITY
Ekuitas yang diatribusikan kepada pemilik Equity attributable to owners
ekuitas induk of the parent
Modal saham: Share capital:
Modal dasar Rp 300.000 Authorised capital of Rp 300,000
terdiri dari: 15.000.000.000 saham consists of: 15,000,000,000 shares
dengan nilai nominal with par value of
Rp 20 (nilai penuh) per saham Rp 20 (full amount) per share
Modal ditempatkan dan disetor penuh Issued and fully paid-up capital
sebesar 8.149.106.869 saham of 8,149,106,869 shares
(31 Desember 2020: 8.148.931.869 (31 December 2020: 8,148,931,869
saham) 2aa, 27 162,982 162,979 shares)
Tambahan modal disetor 1b 11,159,946 11,158,710 Additional paid-in capital
Reserve on revaluation of fixed
Cadangan revaluasi aset tetap 2r 801,553 801,553 assets
Cadangan nilai wajar - bersih 2 69,154 101,255 Fair value reserve - net
Transaksi dengan kepentingan non- Transaction with non-controlling
pengendali 1f (24,267) (24,267) interest
Saldo laba Retained earnings
- Dicadangkan 67,596 67,596 Appropriated -
- Belum dicadangkan 19,920,574 18,949,493 Unappropriated -
32,157,538 31,217,319
Komponen ekuitas lainnya 2ab, 28 260,801 260,801 Other equity components
Saham tresuri 1c, 2aa (262,404) (262,404) Treasury shares
32,155,935 31,215,716
Kepentingan non-pengendali 1,861,637 1,749,037 Non-controlling interest
JUMLAH EKUITAS 34,017,572 32,964,753 TOTAL EQUITY
JUMLAH LIABILITAS, DANA SYIRKAH 174,720,175 183,165,978 TOTAL LIABILITIES, TEMPORARY

TEMPORER, DAN EKUITAS

Catatan atas laporan keuangan konsolidasian terlampir merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian

secara keseluruhan

SYIRKAH FUNDS, AND EQUITY

The accompanying notes to the consolidated financial statements form

an integral part of these consolidated financial statements



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN LABA RUGI DAN PENGHASILAN CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
KOMPREHENSIF LAIN KONSOLIDASIAN AND OTHER COMPREHENSIVE INCOME
UNTUK PERIODE TIGA BULAN BERAKHIR FOR THE THREE-MONTH PERIOD ENDED
31 MARET 2021 DAN 2020 31 MARCH 2021 AND 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain) (Expressed in millions of Rupiah, unless otherwise stated)
31 Maret/ 31 Maret/
Catatan/ March March
Notes 2021 20207
PENDAPATAN DAN BEBAN OPERATING INCOME
OPERASIONAL AND EXPENSES
Pendapatan bunga 48 2,662,032 3,337,462 Interest income
Pendapatan syariah 1,114,107 1,182,418 Sharia income
2g, 2ad, 30,
37 3,776,139 4,519,880
Beban bunga 48 (880,854) (1,470,967) Interest expenses
Hak pihak ketiga atas bagi hasil dana Third parties’ shares on return of
syirkah temporer (110,453) (134,881) temporary syirkah funds
29, 2ad, 31,
37 (991,307) (1,605,848)

PENDAPATAN BUNGA DAN NET INTEREST
SYARIAH BERSIH 2,784,832 2,914,032 AND SHARIA INCOME
Pendapatan operasional lainnya: Other operating income:

2ae, 2af, 32,

Pendapatan operasional lainnya 48 295,941 256,166 Other operating income
Keuntungan dari selisih kurs dan transaksi Net gain on foreign exchange and
derivatif bersih 2e, 2m, 48 170,467 185,375 derivative transactions

466,408 441,541
Beban operasional lainnya: Other operating expenses:

2g, 2x, 2ab,

2af, 33, 37,
Beban kepegawaian 48 (800,526) (842,167) Personnel expenses
Beban umum dan administrasi 2af, 34, 48 (739,354) (751,604) General and administrative expenses
Cadangan kerugian penurunan nilai 2i, 35 (164,266) (410,566) Provision for impairment losses
Beban operasional lainnya 2af, 36, 48 (156,653) (183,599) Other operating expenses

(1,860,799) (2,187,936)

PENDAPATAN OPERASIONAL BERSIH 1,390,441 1,167,637 NET OPERATING INCOME
PENDAPATAN (BEBAN) NON-OPERATING INCOME
NON-OPERASIONAL (EXPENSES)
Pendapatan non-operasional 2,045 1,956 Non-operating income
Beban non-operasional (909) (756) Non-operating expenses

1,136 1,200
LABA SEBELUM PAJAK PENGHASILAN 1,391,577 1,168,837 INCOME BEFORE INCOME TAX
BEBAN PAJAK PENGHASILAN 2ac, 13c (307,952) (296,031) INCOME TAX EXPENSE
LABA BERSIH 1,083,625 872,806 NET INCOME
*Setelah reklasifikasi (Catatan 48) *After reclassification (Note 48)
Catatan atas laporan keuangan konsolidasian terlampir merupakan The accompanying notes to the consolidated financial statements form
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian an integral part of these consolidated financial statements

secara keseluruhan



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK PERIODE TIGA BULAN BERAKHIR

31 MARET 2021 DAN 2020

(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIOD ENDED

31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

31 Maret/ 31 Maret/
Catatan/ March March
Notes 2021 20207

PENGHASILAN KOMPREHENSIF LAIN: OTHER COMPREHENSIVE INCOME:

Pos-pos yang tidak akan direklasifikasi Items that will not be reclassified
ke laba rugi to profit or loss
Pengukuran kembali liabilitas imbalan kerja Remeasurements of employee benefits

karyawan 2x, 23 - - liabilities
Pajak penghasilan terkait pos-pos yang Income tax relating to items that will not be
tidak akan direklasifikasi ke laba rugi 13f - - reclassified to profit or loss

Pos-pos yang akan direklasifikasi Items that will be reclassified
ke laba rugi to profit or loss
Keuntungan yang belum direalisasi atas

perubahan nilai wajar efek-efek dalam Unrealised gain on fair value changes
kelompok tersedia untuk dijual dan of available for sale and
diukur pada nilai wajar melalui measured at fair value through other
penghasilan komprehensif lain 2 (41,135) (48,719) comprehensive income securities
Pajak penghasilan terkait pos-pos yang Income tax relating to items that will be
akan direklasifikasi ke laba rugi 13f 9,050 3,719 reclassified to profit or loss
(32,085) (45,000)

PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE
TAHUN BERJALAN, SETELAH PAJAK INCOME FOR THE
PENGHASILAN (32,085) (45,000) YEAR, NET OF INCOME TAX

TOTAL COMPREHENSIVE

JUMLAH LABA KOMPREHENSIF TAHUN INCOME FOR THE
BERJALAN, SETELAH PAJAK 1,051,540 827,806 YEAR, NET OF INCOME TAX

LABA BERSIH YANG DIATRIBUSIKAN
KEPADA: NET PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 971,081 752,117 Owners of the parent
Kepentingan non-pengendali 112,544 120,689 Non-controlling interest

1,083,625 872,806

JUMLAH LABA KOMPREHENSIF YANG TOTAL COMPREHENSIVE
DIATRIBUSIKAN KEPADA: INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 938,980 706,998 Owners of the parent
Kepentingan non-pengendali 112,560 120,808 Non-controlling interest

1,051,540 827,806

LABA BERSIH PER SAHAM EARNINGS PER SHARE
(NILAI PENUH) 2ag, 40 (FULL AMOUNT)
Dasar 121 93 Basic
Dilusian 121 93 Diluted

*Setelah reklasifikasi (Catatan 48)

*After reclassification (Note 48)

Catatan atas laporan keuangan konsolidasian terlampir merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian
secara keseluruhan

The accompanying notes to the consolidated financial statements form
an integral part of these consolidated financial statements



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
UNTUK PERIODE TIGA BULAN TERAKHIR 31 MARET 2021 DAN 2020 FOR THE THREE-MONTH PERIODS ENDED 31 MARCH 2021 AND 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain) (Expressed in millions of Rupiah, unless otherwise stated)

Diatribusikan kepada pemilik entitas induk/Attributable to owners of the parent

Modal
ditempatkan Cadangan Transaksi
dan disetor Tambahan revaluasi dengan Saldo laba yang Saldo laba yang Kepentingan
penuh/ modal aset tetap/ kepentingan sudah ditentukan  belum ditentukan Komponen non-
Issued and disetor/ Reserve on Cadangan nilai non-pengendali/  penggunaannya/  penggunaannya/ Saham ekuitas pengendali/
fully Additional revaluation wajar - bersih/ Transaction with Appropriated Unappropriated tresuri/ lainnya/ Non- Jumlah
Catatan/ paid-up paid-in of fixed Fair value non-controlling retained retained Treasury Other equity Jumlah/ controlling ekuitas/
Notes share capital capital assets reserve - net interest earnings earnings shares components Total interest Total equity
Saldo tanggal 1 Januari 2021 162,979 11,158,710 801,553 101,255 (24,267) 67,596 18,949,493 (262,404) 260,801 31,215,716 1,749,037 32,964,753 Balance as of 1 January 2021
Laba bersih tahun berjalan - - - - - - 971,081 - - 971,081 112,544 1,083,625 Net profit for the year
Penghasilan komprehensif lainnya: Other comprehensive income:
Perubahan nilai wajar atas aset Changes in fair value of financial assets
keuangan diukur pada nilai wajar measured at fair value
melalui penghasilan komprehensif through other comprehensive
lain 21 - - - (41,156) - - - - - (41,156) 21 (41,135) income
Penilaian kembali liabilitas imbalan Remeasurements of employee
kerja karyawan 2x - - - - benefits liabilities
Efek pajak terkait - - - 9,055 - - - - - 9,055 (5) 9,050 Related tax effect
Jumlah laba komprehensif selama Total comprehensive
tahun berjalan - - - (32,101) - - 971,081 - - 938,980 112,560 1,051,540 income during the year
Saham treasuri 1c,2aa - 782 - - - - - - - 782 40 822 Treasury shares
Opsi saham: Share option:
Penerimaan dari penerbitan saham 1c 3 454 - - - - - - - 457 - 457 Proceed from shares issued
Saldo tanggal 31 Maret 2021 162,982 11,159,946 801,553 69,154 (24,267) 67,596 19,920,574 (262,404) 260,801 32,155,935 1,861,637 34,017,572 Balance as of 31 March 2021
Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang tidak The accompanying notes to the consolidated financial statements form an
terpisahkan dari laporan keuangan konsolidasian secara keseluruhan integral part of these consolidated financial statements



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
UNTUK PERIODE TIGA BULAN TERAKHIR 31 MARET 2021 DAN 2020 FOR THE THREE-MONTH PERIODS ENDED 31 MARCH 2021 AND 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain) (Expressed in millions of Rupiah, unless otherwise stated)
Diatribusikan kepada pemilik entitas induk/Attributable to owners of the parent
Modal
ditempatkan Cadangan Cadangan Transaksi
dan disetor Tambahan revaluasi pembayaran dengan Saldo laba yang Saldo laba yang Kepentingan
penuh/ modal aset tetap/ berbasis kepentingan sudah ditentukan  belum ditentukan non-
Issued and disetor/ Reserve on saham/ Cadangan nilai non-pengendali/ penggunaannya/  penggunaannya/ Saham pengendali/
fully Additional revaluation Share-based wajar - bersih/ Transaction with Appropriated Unappropriated tresuri/ Non- Jumlah
Catatan/ paid-up paid-in of fixed payment Fair value non-controlling retained retained Treasury Jumlah/ controlling ekuitas/
Notes share capital capital assets reserve reserve - net interest earnings earnings shares Total interest Total equity
Saldo tanggal 1 Januari 2020 162,979 11,158,702 801,553 244,012 12,176 (24,267) 44,361 17,730,931 (262,404) 29,868,043 1,603,885 31,471,928 Balance as of 1 January 2020
Dampak penerapan Effect of intial
awal PSAK 71 dan 73 - - - - - - - (590,244) - (590,244) (4,580) (594,824) implementation PSAK 71 and 73
Saldo tanggal 1 Januari 2020 setelah Balance as of 1 January 2020, after intial
penerapan awal PSAK 71 dan 73 162,979 11,158,702 801,553 244,012 12,176 (24,267) 44,361 17,140,687 (262,404) 29,277,799 1,599,305 30,877,104 implementation PSAK 71 and 73
Laba bersih tahun berjalan - - - - - - - 752,117 - 752,117 120,689 872,806 Net profit for the year
Laba komprehensif lainnya: Other comprehensive income:
Perubahan nilai wajar atas aset Changes in fair value of available for sale
keuangan tersedia untuk dijual dan and measured at fair value through
diukur pada nilai wajar melalui other comprehensive income
penghasilan komprehensif lain - - - - (48,878) - - - - (48,878) 159 (48,719) financial assets
Penilaian kembali liabilitas imbalan Remeasurements of employee
kerja karyawan - - - - - - - - - - - benefits liabilities
Efek pajak terkait - - - - 3,759 - - - - 3,759 (40) 3,719 Related tax effect
Jumlah laba komprehensif selama Total comprehensive
tahun berjalan - - - - (45,119) - - 752,117 - 706,998 120,808 827,806 income during the year
Opsi saham: Share option:
Penerimaan dari penerbitan saham - 8 - - - - - - - - - 8 Proceed from shares issued
Saldo tanggal 31 March 2020 162,979 11,158,710 801,553 244,012 (32,943) (24,267) 44,361 17,892,804 (262,404) 29,984,805 1,720,113 31,704,918 Balance as of 31 March 2020
Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang tidak The accompanying notes to the consolidated financial statements form an
terpisahkan dari laporan keuangan konsolidasian secara keseluruhan integral part of these consolidated financial statements



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE THREE-MONTH PERIOD ENDED

31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK PERIODE TIGA BULAN BERAKHIR

31 MARET 2021 DAN 2020

(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

Catatan/ 31 Maret/ 31 Maret/
March March
Notes 2021 2020

ARUS KAS DARI AKTIVITAS OPERASI CASH FLOWS FROM OPERATING ACTIVITIES
Penerimaan bunga 2,666,445 . 3,366,726 Receipt from interest
Penerimaan dari pendapatan syariah 1,109,485 1,176,826 Receipt from sharia income
Pembayaran beban bunga (1,008,363) (1,531,061) Payments of interest expense
Pembayaran hak pihak ketiga atas bagi hasil Payments of third parties’ shares on return of

dana syirkah temporer (109,929) (135,105) temporary syirkah funds
Penerimaan pendapatan operasional lainnya 656,606 1,294,031 Receipts from other operating income
Penerimaan kembali kredit yang telah

dihapusbukukan 4,470 7,101 Recovery from written-off loans
Pembayaran beban kepegawaian (892,570) (971,068) Payments of personnel expenses
Pembayaran beban operasional lainnya (372,118) (751,355) Payments of other operating expenses
Penerimaan (pembayaran) lain-lain 866 (550) Other receipt (payments)
Pembayaran pajak penghasilan badan (327,631) (314,732) Payments of corporate income tax
Arus kas sebelum perubahan dalam aset Cash flows before changes in operating

operasi, liabilitas operasi dan dana assets, operating liabilities and temporary

syirkah temporer 1,727,261 2,140,813 syirkah funds
Perubahan dalam aset operasi, liabilitas operasi, Changes in operating assets, operating liabilities,

dan dana syirkah temporer : and temporary syirkah funds :
(Kenaikan) penurunan aset operasi : (Increase) decrease in operating assets :

Penempatan pada Bank Indonesia dan bank Placements with Bank Indonesia and other

lain - jatuh tempo lebih dari 3 bulan 141,883 395,000 banks - with maturity more than 3 months

Tagihan derivatif 288,748 (1,891,300) Derivative receivables

Tagihan akseptasi 385,195 321,487 Acceptance receivables

Pinjaman yang diberikan 3,692,873  (15,376,669) Loans

Pembiayaan/piutang syariah (377,699) (255,232) Sharia financing/receivables

Increase (decrease) in operating

Kenaikan (penurunan) liabilitas operasi: liabilities:

Liabilitas segera 283,114 6,253 Obligations due immediately

Simpanan nasabah (2,608,526) 9,972,187 Deposits from customers

Simpanan dari bank-bank lain (3,918,170) (4,695,922) Deposits from other banks

Liabilitas derivatif (310,719) 2,144,137 Derivative payables

Liabilitas akseptasi (89,275) (155,761) Acceptance payables
Kenaikan dana syirkah temporer 746,759 205,732 Increase in temporary syirkah funds
Arus kas bersih digunakan untuk aktivitas

operasi (138,556) _ (7,189,275) Net cash flows used in operating activities




PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN ARUS KAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CASH FLOWS
UNTUK PERIODE TIGA BULAN BERAKHIR FOR THE THREE-MONTH PERIOD ENDED
31 MARET 2021 DAN 2020 31 MARCH 2021 AND 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain) (Expressed in millions of Rupiah, unless otherwise stated)
31 Maret/ 31 Maret/
Catatan/ March March
Notes 2021 2020

CASH FLOWS FROM INVESTING

ARUS KAS DARI AKTIVITAS INVESTASI ACTIVITIES
Pembelian efek-efek (19,809,158) (23,679,665) Purchases of securities
Penerimaan dari pelepasan efek-efek 17,984,789 28,110,390 Proceeds from disposal of securities
Perolehan aset tetap (48,641) (39,842) Purchases of fixed assets
Perolehan aset hak guna (1,359) (123,507) Purchases of right-of-use assets
Perolehan aset takberwujud 15 (126,500) (396,680) Purchases of intangible assets
Hasil dari penjualan aset tetap 327 2,215 Proceeds from sale of fixed assets
Arus kas bersih (digunakan untuk) Net cash flows (used in)
diperoleh dari aktivitas investasi (2,000,542) 4,269,591 provided from investing activities
CASH FLOWS FROM FINANCING
ARUS KAS DARI AKTIVITAS PENDANAAN ACTIVITIES
Penerimaan dari pinjaman yang diterima 62,333,484 80,144,290 Proceeds from borrowings
Pembayaran angsuran dan pelunasan Installment payments and settlement
pinjaman yang diterima (66,150,695) (71,335,380) of borrowings

Pembayaran biaya transaksi atas pinjaman

yang diterima - (13,155) Payments of borrowing transaction costs
Saham treasuri 782 - Treasury shares
Hasil penerbitan saham 457 8 Proceed from shares issued
Pembayaran pokok liabilitas sewa (12,969) (39,810) Payments of principal lease liabilities
Arus kas bersih (digunakan untuk) Net cash flows (used in) provided
diperoleh dari aktivitas pendanaan (3,828,941) 8,755,953 from financing activites
(PENURUNAN) KENAIKAN BERSIH KAS NET (DECREASE) INCREASE IN CASH AND
DAN SETARA KAS (5,968,039) 5,836,269 CASH EQUIVALENTS
DAMPAK PERUBAHAN SELISIH KURS EFFECT OF EXCHANGE RATE CHANGES
TERHADAP KAS DAN SETARA KAS 16,427 203,472 ON CASH AND CASH EQUIVALENTS
SALDO KAS DAN SETARA KAS AWAL CASH AND CASH EQUIVALENTS AT THE
PERIODE 25,227,631 19,841,659 BEGINNING OF PERIOD
SALDO KAS DAN SETARA KAS AKHIR CASH AND CASH EQUIVALENTS AT THE
PERIODE 19,276,019 25,881,400 END OF PERIOD
Kas dan setara kas terdiri dari: Cash and cash equivalents consist of:
Kas 4 2,221,814 2,133,659 Cash
Giro pada Bank Indonesia 5 4,563,699 7,092,234 Current accounts with Bank Indonesia
Giro pada bank-bank lain 6 657,050 820,228 Current accounts with other banks
Penempatan pada Bank Indonesia dan bank- Placements with Bank Indonesia and
bank lain 7 9,608,716 13,549,660 other banks
Efek-efek 8 2,224,740 2,285,619 Securities
19,276,019 25,881,400
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PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

LAPORAN ARUS KAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CASH FLOWS
UNTUK PERIODE TIGA BULAN BERAKHIR FOR THE THREE-MONTHS ENDED
31 MARET 2021 DAN 2020 . . .31 MARCH 2021 AND 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain) (Expressed in millions of Rupiah, unless otherwise stated)
31 Maret/ 31 Maret/
Catatan/ March March
Notes 2021 2020
SUPPLEMENTAL CASH FLOWS
INFORMASI TAMBAHAN ARUS KAS INFORMATION
AKTIVITAS YANG TIDAK MEMPENGARUHI
ARUS KAS ACTIVITIES NOT AFFECTING CASH FLOWS
Pembelian aset tetap yang masih terutang (497) (1,135) Acquisition of fixed assets still payable
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PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020 SERTA UNTUK

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

PERIODE TIGA BULAN BERAKHIR
31 MARET 2021 DAN 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

1. INFORMASI UMUM

a.

Pendirian dan informasi umum

PT Bank BTPN Tbk ("BTPN” atau “Bank”) yang
berdomisili di Jakarta Selatan sebelumnya
bernama PT Bank Tabungan Pensiunan
Nasional berdasarkan akta notaris No. 31
tanggal 16 Februari 1985 dari Notaris Komar
Andasasmita, S.H. Akta ini telah diubah dengan
akta notaris No. 12 tanggal 13 Juli 1985 dari
Notaris Dedeh Ramdah Sukarna, S.H.
Anggaran Dasar telah disahkan oleh Menteri
Kehakiman Republik Indonesia dengan surat
No. C2-4583HT01.01TH.85 tanggal 25 Juli
1985, dan diumumkan dalam Tambahan
No. 1148 Berita Negara Republik Indonesia
No. 76 tanggal 20 September 1985.

Bank diberikan izin untuk melanjutkan usaha
bank sebagai kelanjutan usaha dari
Perkumpulan Bank Pegawai Pensiunan Militer
("TBAPEMIL") yang telah beroperasi secara
komersial pada tanggal 16 Februari 1959. Bank
memperoleh izin usaha sebagai bank umum
berdasarkan Keputusan Menteri Keuangan
Republik Indonesia No. Kep-955/KM.17/1993
tanggal 22 Maret 1993 dan surat Bank
Indonesia No. 26/5/UPBD/PBD2/Bd tanggal
22 April 1993. Bank juga memperoleh izin untuk
menjalankan Unit Usaha Syariah melalui surat
Bank Indonesia No. 10/2/DPIP/Prz/Bd tanggal
17 Januari 2008 yang telah dipindahkan ke
PT Bank Tabungan Pensiunan Nasional
Syariah Tbk (anak perusahaan Bank) setelah
pemisahan pada tanggal 14 Juli 2014.

Bank memperoleh izin melakukan kegiatan
usaha dalam valuta asing berdasarkan surat
Keputusan Otoritas Jasa Keuangan (“OJK”)
No. 382/PB.12/2015 tanggal 22 Desember
2015 tentang pemberian izin melakukan
kegiatan usaha dalam valuta asing. Bank mulai
melakukan kegiatan usaha sebagai bank
devisa pada tanggal 16 Februari 2016.

Anggaran Dasar Bank telah mengalami
beberapa kali perubahan. Perubahan Anggaran
Dasar secara lengkap dituangkan dalam Akta
Nomor 22 tanggal 21 Januari 2019 yang dibuat
oleh Ashoya Ratam, SH, MKn, Notaris di Kota
Administrasi Jakarta Selatan dan telah disetujui
oleh Menteri Hukum dan Hak Asasi Manusia
Republik Indonesia melalui Surat Keputusan
Nomor AHU-0006169.AH.01.10.Tahun 2019
tanggal 22 Januari 2019, di mana Bank resmi
mengubah namanya menjadi PT Bank
BTPN Tbk.

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION

a.

Establishment and general information

PT Bank BTPN Tbk ("BTPN” or the “Bank’)
domiciled in South Jakarta formerly under the
name of PT Bank Tabungan Pensiunan
Nasional based on notarial deed
No. 31 dated 16 February 1985 of Notary
Komar Andasasmita, S.H. The deed was
amended by notarial deed No. 12 dated 13 July
1985 of Notary Dedeh Ramdah Sukarna, S.H.
The Articles of Association was approved by
the Minister of Justice of the Republic of
Indonesia in its decision letter No. C2-
4583HT01.01TH.85 dated 25 July 1985 and
published in Supplement No. 1148 to State
Gazette No. 76 dated 20 September 1985.

The Bank was given permission to carry on the
bank business as a continuity from Association
of Bank Pegawai Pensiunan  Militer
("BAPEMIL") which commenced its commercial
operations on 16 February 1959. The Bank
obtained license to operate as commercial bank
based on Decree of Ministry of Finance of the
Republic Indonesia No. Kep-955/KM.17/1993
dated 22 March 1993 and the letter of Bank
Indonesia No. 26/5/UPBD/PBD2/Bd dated
22 April 1993. The Bank also obtained a license
to operate its Sharia Business Unit by the letter
of Bank Indonesia No. 10/2/DPIP/Prz/Bd dated
17 January 2008 which has been transferred to
PT Bank Tabungan Pensiunan Nasional
Syariah Tbk (the Bank’s subsidiary) after a
spin-off on 14 July 2014.

The Bank obtained license to conduct foreign
exchange activites based on Decree of
Oforitas Jasa Keuangan (“OJK”) No. 382/
PB.12/2015 dated 22 December 2015
regarding approval in conducting foreign
exchange activities. The Bank started to
operate as a foreign exchange bank on
16 February 2016.

The Bank’s Articles of Association have been
amended several times. The complete
amendment as specified into the Deed Number
22 dated 21 January 2019 made by Ashoya
Ratam, SH, MKn, Notary in Administrative City
of South Jakarta and has been approved by the
Minister of Law and Human Rights of the
Republic of Indonesia through Decree Letter
Number AHU-0006169.AH.01.10.Tahun 2019
dated 22 January 2019, where the Bank
formally changed its name to PT Bank BTPN
Thk.



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020 SERTA UNTUK

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

PERIODE TIGA BULAN BERAKHIR
31 MARET 2021 DAN 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

1. INFORMASI UMUM (lanjutan)

a.

Pendirian dan informasi umum (lanjutan)

Perubahan Anggaran Dasar terakhir Bank
dilakukan dalam rangka penyesuaian dengan

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

a.

Establishment information

(continued)
The latest amendment of Articles of Association
was made in order of adjustment with the OJK

and general

Peraturan OJK Nomor 14/P0OJK.04/2019 Regulation Number 14/POJK.04/2019
tentang Perubahan Atas Peraturan OJK Nomor regarding the Amendments to the OJK
32/POJK.04/2015 tentang Penambahan Modal Regulation Number 32/POJK.04/2015

Perusahaan Terbuka dengan Memberikan Hak
Memesan Efek Terlebih Dahulu, Peraturan OJK
Nomor 15/POJK.04/2020 tentang Rencana dan
Penyelenggaraan Rapat Umum Pemegang
Saham Perusahaan Terbuka, dan Peraturan
OJK Nomor 16/POJK.04/2020 tentang
Pelaksanaan Rapat Umum Pemegang Saham
Perusahaan Terbuka Secara Elektronik,
sebagaimana dituangkan dalam Akta Nomor 31
tanggal 18 November 2020 yang dibuat oleh
Ashoya Ratam, SH, MKn, Notaris di Kota
Administrasi Jakarta Selatan dan telah diterima
dan dicatat di dalam Sistem Administrasi Badan
Hukum melalui Surat Keputusan Menteri
Hukum dan Hak Asasi Manusia Republik
Indonesia Nomor AHU-AH.01.03-0410879
tanggal 23 November 2020 perihal Penerimaan
Pemberitahuan Perubahan Anggaran Dasar
PT Bank BTPN Tbk.

Perubahan Anggaran Dasar Bank dalam
rangka Peningkatan Modal
Disetor/Ditempatkan Bank sehubungan dengan
Pelaksanaan Program Pemberian Opsi Saham
Kepada Karyawan Bank (“Program ESOP”)
sebagaimana dituangkan dalam Akta Nomor 21
tanggal 26 Februari 2021 yang dibuat oleh
Ashoya Ratam, SH, MKn, Notaris di Kota
Administrasi Jakarta Selatan dan telah diterima
dan dicatat di dalam Sistem Administrasi Badan
Hukum melalui Surat Keputusan Menteri
Hukum dan Hak Asasi Manusia Republik
Indonesia Nomor AHU-AH.01.03-0133128
tanggal 1 Maret 2021 perihal Penerimaan
Pemberitahuan Perubahan Anggaran Dasar PT
Bank BTPN Tbk.
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regarding Increase Capital of Public Listed
Companies by Granting Pre-emptive Rights,
OJK Regulation Number 15/POJK.04/2020
regarding Plan and Conducting a General
Meeting of Shareholders of Public Listed
Companies, and OJK Regulation Number
16/POJK.04/2020  regarding Conducting
General Meeting of Shareholders of Public
Listed Companies electronically, as specified in
the Deed Number 31 dated 18 November 2020
made by Ashoya Ratam, SH, MKn, Notary in
Administrative City of South Jakarta and has
been received and recorded in Legal Entity
Administration System through Decree Letter of
Minister of Law and Human Rights of the
Republic of Indonesia No. AHU-AH.01.03-
0410879 dated 23 November 2020 regarding
Acceptance of Notification of Amendment of
Articles of Association of PT Bank BTPN Thk.

Amendment of Articles of Association in relation
with the Increase of the Issued/Paid Up Capital
regarding exercise of Employee Stock Option
Program to the Employee of the Bank (“ESOP
Program”) as specified in the Deed Number 21
dated 26 February 2021 made by Ashoya
Ratam, SH, MKn, Notary in Administrative City
of South Jakarta and has been received and
recorded in Legal Entity Administration System
through Decree Letter of Minister of Law and
Human right of the Republic of Indonesia
No. AHU-AH.01.03-0133128 dated 1 March
2021 regarding Acceptance of Notification of
Amendment of Articles of Association of PT
Bank BTPN Thbk.



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020 SERTA UNTUK

PERIODE TIGA BULAN BERAKHIR
31 MARET 2021 DAN 2020
(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

1. INFORMASI UMUM (lanjutan)

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

a. Pendirian dan informasi umum (lanjutan) a. Establishment and general information
(continued)
Susunan Dewan Komisaris terakhir Bank The latest composition of the Board of
sebagaimana dituangkan ke dalam Akta Nomor Commissioners of the Bank as specified in the
32 tanggal 18 November 2020 yang dibuat oleh Deed Number 32 dated 18 November 2020
Ashoya Ratam, SH, MKn, Notaris di Kota made by Ashoya Ratam, SH, MKn, Notary in
Administrasi Jakarta Selatan dan telah diterima Administrative City of South Jakarta and has
dan dicatat di dalam Sistem Administrasi Badan been received and recorded in Legal Entity
Hukum melalui Surat Keputusan Menteri Administration System through Decree Letter of
Hukum dan Hak Asasi Manusia Republik Minister of Laws and Human Rights of the
Indonesia Nomor AHU-AH.01.03-0411071 Republic of Indonesia Number AHU-AH.01.03-
tanggal 24 November 2020 perihal Penerimaan 0411071 dated 24 November 2020 regarding
Pemberitahuan Perubahan Data Perseroan PT Acceptance of Notification of the Company’s
Bank BTPN Tbk dan susunan Direksi terakhir Data Changes of PT Bank BTPN Tbk and the
Bank sebagaimana dituangkan ke dalam Akta latest composition of the Board of Directors of
Nomor 01 tanggal 4 Januari 2021 yang dibuat the Bank as specified in the Deed Number 01
oleh Ashoya Ratam, SH, MKn, Notaris di Kota dated 4 January 2021 made by Ashoya Ratam,
Administrasi Jakarta Selatan dan telah diterima SH, MKn, Notary in Administrative City of South
dan dicatat di dalam Sistem Administrasi Badan Jakarta and has been received and recorded in
Hukum melalui Surat Keputusan Menteri Legal Entity Administration System through
Hukum dan Hak Asasi Manusia Republik Decree Letter of Minister of Laws and Human
Indonesia Nomor AHU-AH.01.03-0002907 Rights of the Republic of Indonesia Number
tanggal 5 Januari 2021 perihal Penerimaan AHU-AH.01.03-0002907 dated 5 January 2021
Pemberitahuan Perubahan Data Perseroan PT regarding Acceptance of Notification of the
Bank BTPN Tbk. Company’s Data Changes of PT Bank BTPN
Tbk.
Sesuai dengan pasal 3 Anggaran Dasar Bank, In accordance with Article 3 of the Bank’s
maksud dan tujuan serta kegiatan Bank adalah Articles of Association, the Bank’s scope of
melakukan kegiatan usaha utama dan kegiatan activities is to engage in general banking
usaha penunjang termasuk melakukan services including capital investment in bank
penyertaan modal pada bank yang conducting business based on sharia
melaksanakan kegiatan usaha berdasarkan principles, in accordance with the prevailing
prinsip syariah, sesuai dengan undang-undang laws and regulations in Indonesia.
dan peraturan yang berlaku di Indonesia.
Pemegang saham terakhir (ultimate The ultimate shareholders of the Bank is
shareholders) dari Bank adalah Sumitomo Sumitomo Mitsui Financial Group.
Mitsui Financial Group.
Kantor pusat Bank berlokasi di Menara BTPN, The Bank’s head office is located at Menara
CBD Mega Kuningan, JI. Dr. Ide Anak Agung BTPN, CBD Mega Kuningan, JI. Dr. Ide Anak
Gde Agung Kav 5.5 - 5.6, Jakarta Selatan Agung Gde Agung Kav 5.5 - 5.6, Jakarta
12950. Selatan 12950.
Jaringan distribusi pada tanggal 31 Maret 2021 Distribution network as of 31 March 2021 and
dan 31 Desember 2020 (tidak diaudit) adalah 31 December 2020 (unaudited) was as follows:
sebagai berikut:
31 Maret/ 31 Desember/
March 2021 December 2020

Kantor Cabang 84 84 Branches
Kantor Cabang Pembantu 256 266 Sub-Branches
ATM dan TCR 227 227 ATM and TCR
Payment Points 134 141 Payments Points
Kantor Fungsional 45 45 Functional Branches

746

763

Jumlah karyawan PT Bank BTPN Tbk dan
Entitas Anak (“Bank dan Entitas Anak”) pada
tanggal 31 Maret 2021 dan 31 Desember 2020,
masing-masing adalah 19.402 dan 19.370
karyawan (tidak diaudit).
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As of 31 March 2021 and 31 December 2020
PT Bank BTPN Tbk and Subsidiary (“Bank and
Subsidiary”) had 19,402 and 19,370
employees, respectively (unaudited).
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1. INFORMASI UMUM (lanjutan) 1.

b.

Penggabungan usaha dengan PT Bank
Sumitomo Mitsui Indonesia

Berdasarkan  keputusan Rapat Umum
Pemegang Saham Luar Biasa tanggal
5 Oktober 2018 sebagaimana dinyatakan
dalam Akta Risalah Rapat Umum Pemegang
Saham Luar Biasa No. 09 tertanggal
5 Oktober 2018 yang dibuat oleh Ashoya
Ratam, SH, MKn, Notaris di Kota Administrasi
Jakarta Selatan, telah disetujui Rencana
Penggabungan Usaha PT Bank Sumitomo
Mitsui Indonesia (“SMBCI”) dengan Bank,
dimana SMBCI bertindak sebagai bank yang
menggabungkan diri dan Bank bertindak
sebagai bank penerima penggabungan, yang
berlaku sejak seluruh persetujuan yang
disyaratkan  diperoleh  (“Tanggal  Efektif
Penggabungan”).

Penggabungan menjadi efektif pada tanggal
1 Februari 2019, setelah  diperolehnya
persetujuan dari (i) OJK melalui surat
Keputusan Dewan Komisioner OJK Nomor
35/KDK.03/2018 tanggal 20 Desember 2018
tentang Pemberian Izin Penggabungan Usaha
(Merger) SMBCI ke dalam Bank; (i) Japan
Financial Services Agency (JFSA) melalui surat
Pengawas Perbankan No. 1788 dan No. 1789
tertanggal 18 Januari 2019 perihal Persetujuan
Subsidiarization; dan (iii) Menteri Hukum dan
Hak Asasi Manusia Republik Indonesia
Direktorat Jenderal Administrasi Hukum Umum
melalui surat tertanggal 22 Januari 2019 Nomor
AHU-0006169.AH.01.10. Tahun 2019 mengenai
Persetujuan Perubahan Anggaran Dasar
Perseroan Terbatas PT Bank BTPN Tbk dan
surat tertanggal 22 Januari 2019 Nomor AHU-
AH.01.03-0044411 mengenai Penerimaan
Pemberitahuan Perubahan Data Perseroan
PT Bank BTPN Tbk serta surat tertanggal
22 Januari 2019 Nomor AHU-AH.01.10-
0006176 mengenai Penerimaan Pemberitahuan
Penggabungan Perseroan PT Bank BTPN Tbk.

Sehubungan dengan penggabungan usaha
antara PT Bank Tabungan Pensiunan Nasional
Tbk (“BTPN”) dan PT Bank Sumitomo Mitsui
Indonesia (“SMBCI”), penggabungan usaha
dilakukan melalui penerbitan instrumen ekuitas
BTPN kepada Sumitomo Mitsui Banking
Corporation (pemegang saham BTPN dan
SMBCI) sebesar 2.296.846.112 lembar saham
biasa disetor penuh dengan nilai nominal
sebesar Rp 20 (nilai penuh) per saham.
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GENERAL INFORMATION (continued)

b.

Merger with PT Bank Sumitomo Mitsui
Indonesia

Based on the resolution of Extraordinary
General Meeting of Shareholders dated
5 October 2018 as stipulated in the Deed of
Minutes of Extraordinary General Meeting of
Shareholders No. 09 dated 5 October 2018
made by Ashoya Ratam, SH, MKn, Notary in
Administrative City of South Jakarta, it has
approved the Proposed Merger of PT Bank
Sumitomo Mitsui Indonesia (“SMBCI”) and the
Bank whereby SMBCI acted as the Merging
Bank and the Bank acted as the Merger-
Recipient Bank or surviving bank, effective as
of all the required approval being obtained
(“Effective Merger Date”).

The Merger became effective on 1 February
2019, after obtaining the approval from (i) OJK
through Decree of Board of Commissioners of
OJK  Number  35/KDK.03/2018  dated
20 December 2018 regarding the Merger
Approval of SMBCI into the Bank; (ii) Japan
Financial Services Agency (JFSA) through the
Banking Supervisory letter No. 1788 and
No. 1789 dated 18 January 2019 regarding the
approval of Subsidiarization; and (i) Minister
of Law and Human Rights of the Republic of
Indonesia Directorate of Administration of
General Law by letter dated 22 January 2019
Number AHU-0006169.AH.01.10.Year 2019
regarding the Approval of Amendment of
Articles of Association of Limited Liability
Company PT Bank BTPN Tbk and letter dated
22 January 2019 Number AHU-AH.01.03-
0044411 regarding the Acceptance of
Notification of Company Data Submission of
PT Bank BTPN Tbk as well as letter dated
22 January 2019 Number AHU-AH.01.10-
0006176 regarding Acceptance on Notification
of Merger of PT Bank BTPN Tbk.

In relation with merger between PT Bank
Tabungan Pensiunan Nasional Tbk ("BTPN")
and PT Bank Sumitomo Mitsui Indonesia
("SMBCI"), the merger was conducted through
the issuance of equity instrument of BTPN to
Sumitomo Mitsui Banking Corporation (the
shareholder of both BTPN and SMBCI) of
2,296,846,112 fully paid ordinary shares of
BTPN with nominal value amounting to Rp 20
(full amount) per share.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. INFORMASI UMUM (lanjutan) 1.
b. Penggabungan usaha dengan PT Bank
Sumitomo Mitsui Indonesia (lanjutan)
Nilai wajar saham BTPN pada tanggal
1 Februari 2019 adalah Rp 4.282 (nilai penuh)
per lembar saham. Rasio konversi atas
konversi saham SMBCI menjadi saham BTPN
adalah sebesar 799,1971.
Penggabungan usaha antara BTPN dan SMBCI
merupakan transaksi penggabungan usaha
entitas sepengendali. Pada tanggal efektif
merger, baik BTPN dan SMBCI merupakan
entitas  sepengendalian dan  hubungan
sepengendalian  tersebut tidak  bersifat
sementara. Transaksi kombinasi bisnis antara
entitas sepengendali dilakukan dalam rangka
reorganisasi entitas-entitas yang berada dalam
suatu kelompok yang sama dan bukan
merupakan perubahan kepemilikan dalam arti
substansi ekonomi. Oleh karena itu, transaksi
ini diakui pada jumlah tercatat berdasarkan
metode penyatuan kepemilikan (pooling of
interest).
Selisih nilai transfer entitas sepengendali
di atas dicatat sebagai tambahan modal disetor.
Atas transaksi ini, Bank mencatat tambahan
modal disetor dan agio saham masing-masing
sebesar Rp 45.937 dan Rp 9.708.197.
Tabel berikut ini merangkum jumlah aset yang
diperoleh dan liabilitas yang diambil alih pada
tanggal penggabungan usaha:
1 Februari/
February 2019

ASET
Kas 23,195
Giro pada Bank Indonesia 6,793,162
Giro pada bank-bank lain 4,472,780
Efek-efek - bersih 4,390,582
Tagihan derivatif 786,398
Pinjaman yang diberikan - bersih 68,375,817
Tagihan akseptasi 2,658,516
Penyertaan saham 22,500
Beban dibayar dimuka 54,745
Pajak dibayar dimuka 61,988
Aset tetap 145,056
Aset takberwujud 106,267
Aset lain-lain 59,817
Jumlah aset 87,950,823
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31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

b.

Merger with PT Bank Sumitomo Mitsui
Indonesia (continued)

The fair value of BTPN’s shares as of
1 February 2019 was Rp 4,282 (full amount)
per share. Conversion ratio of the conversion
of SMBC/I’s share into BTPN’s share was
799.1971.

The merger between BTPN and SMBCl is a
business combination under common control
transaction. As at the effective date of merger,
both BTPN and SMBCI are entites under
common control and the common control
relationship is not transitory. Business
combination transaction between entites under
common control is done in the event of
reorganisation of entities under the same
group which does not constitute change in
ownership by economic substance. Therefore,
the transaction is recognised at carrying
amount under pooling of interest method.

Net transfer under common control entities
above was recorded as additional paid-in
capital. As a result of this transaction, the Bank
recorded additional share capital and paid-in
capital amounting to Rp 45,937 and
Rp 9,708,197, respectively.

The following table summarized the amounts of
the assets acquired and liabilities assumed on
merger date:

ASSETS

Cash

Current accounts with Bank Indonesia
Curent accounts with other banks
Securities - net

Derivative receivables

Loans - net

Acceptance receivables
Investment in shares
Prepayments

Prepaid taxes

Fixed assets

Intangible assets

Other assets

Total assets
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1. INFORMASI UMUM (lanjutan) 1. GENERAL INFORMATION (continued)

b. Penggabungan usaha dengan PT Bank b. Merger with PT Bank Sumitomo Mitsui
Sumitomo Mitsui Indonesia (lanjutan) Indonesia (continued)
LIABILITAS LIABILITIES
Simpanan nasabah 30,136,739 Deposits from customers
Simpanan dari bank lain 6,871,941 Deposits from other banks
Liabilitas akseptasi 1,974,482 Acceptance payables
Liabilitas derivatif 1,001,115 Derivative payables
Utang pajak 111,343 Taxes payable
Efek-efek yang diterbitkan 1,314,228 Securities issued
Pinjaman yang diterima 30,221,176 Borrowings
Akrual 30,860 Accruals
Liabilitas imbalan kerja karyawan - Employee benefits liabilities
Liabilitas pajak tangguhan 174,014 Deferred tax liabilities
Pinjaman subordinasi 6,108,270 Subordinated loans
Liabilitas lain-lain 252,521 Other liabilities
Jumlah liabilitas 78,196,689 Total liabilities
Jumlah aset bersih teridentifikasi 9,754,134 Total identifiable net assets

Perubahan Modal Karena Aksi Korporasi

Penawaran Umum Perdana Saham

Berdasarkan Rapat Umum Pemegang Saham
Luar Biasa (RUPSLB) tanggal 8 Juni 2007, para
pemegang saham menyetujui rencana
Penawaran Umum Saham Perdana Biasa
kepada masyarakat melalui pasar modal serta
melakukan pencatatan saham Bank di Bursa
Efek Indonesia.

Bank melakukan penawaran umum perdana
atas 267.960.220 saham dengan nilai nominal
sebesar Rp 100 (nilai penuh) setiap saham
dengan harga penawaran setiap saham
sebesar Rp 2.850 (nilai penuh) kepada
masyarakat di Indonesia. Saham tersebut
dicatat di Bursa Efek Indonesia pada tanggal
12 Maret 2008.

Penambahan modal melalui Hak Memesan
Efek Terlebih Dahulu (“HMETD”)

Berdasarkan Rapat Umum Pemegang Saham
Luar Biasa (“RUPSLB”) tanggal 25 November
2010, para pemegang saham menyetujui
rencana Bank untuk menambah modal
sahamnya melalui penerbitan Hak Memesan
Efek Terlebih Dahulu I (“HMETD I”), dengan
cara mengeluarkan saham dari portepel Bank.
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c. Changes in Capital Due to Corporate Action

Initial Public Offering (IPO)

Based on Extraordinary General Meeting of
Shareholders (EGMS) dated 8 June 2007, the
shareholders approved the Initial Public
Offering of Ordinary Shares plan to public
through capital market and listing of the Bank’s
shares at Indonesia Stock Exchange.

The Bank undertook an initial public offering of
267,960,220 shares with a nominal value of Rp
100 (full amount) per share with offering price
of Rp 2,850 (full amount) per share to the public
in Indonesia. The shares was listed at
Indonesia Stock Exchange on 12 March 2008.

Increase of Capital through Pre-Emptive
Right (“HMETD?”)

Based on Extraordinary General Shareholders
Meeting (“EGSM”) dated 25 November 2010,
the shareholders approved the Bank’s plan to
increase the Bank’s share capital through the
issuance of Pre-Emptive Right | (“HMETD [”),
by issuing shares from the Bank’s unissued
shares.
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1. INFORMASI UMUM (lanjutan)

C.

Perubahan Modal Karena Aksi Korporasi
(lanjutan)

Penambahan modal melalui Hak Memesan
Efek Terlebih Dahulu (“HMETD”) (lanjutan)

Pada tanggal 10 Desember 2010 telah
dicatatkan pada Bursa Efek Indonesia
sebanyak 188.787.238 saham baru atas nama
dengan nominal Rp 100 (nilai penuh) per saham
sehingga jumlah saham yang ditempatkan dan
disetor penuh yang semula sebesar
943.936.190 saham menjadi  sejumlah
1.132.723.428 saham.

Bank mendapatkan tambahan modal disetor
sebesar Rp 18.878 dan agio saham sebesar
Rp 1.293.458.

Pemecahan saham

Berdasarkan RUPSLB tanggal 25 Februari
2011, para pemegang saham menyetujui
rencana Bank untuk melakukan pemecahan
nilai nominal saham dari Rp 100 (nilai penuh)
per saham menjadi Rp 20 (nilai penuh) per
saham, sehingga jumlah saham yang
ditempatkan dan disetor penuh yang semula
sebesar 1.132.723.428 saham dengan nilai
nominal Rp 100 (nilai penuh) per saham akan
menjadi  sejumlah 5.663.617.140 saham
dengan nilai nominal Rp 20 (nilai penuh) per
saham.

Pada tanggal 28 Maret 2011 saham Bank telah
dicatatkan pada Bursa Efek Indonesia
sebanyak 5.606.980.970 saham dengan nilai
nominal Rp 20 (nilai penuh) per saham.

melalui Convertible

Peningkatan modal

Loan

Pada tanggal 14 Maret 2012, Bank telah
mendapatkan persetujuan untuk meningkatkan
modal ditempatkan dan modal disetor dengan

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

C.

Changes in Capital Due to Corporate Action
(continued)

Increase of Capital through Pre-Emptive
Right (“HMETD”) (continued)

On 10 December 2010, the Bank’s shares were
listed at the Indonesia Stock Exchange
with 188,787,238 new registered shares with
value of Rp 100 (full amount) per share;
accordingly, the number of shares issued and
fully paid changed from 943,936,190 shares to
1,132,723,428 shares.

The Bank obtained Rp 18,878 additional share
capital and Rp 1,293,458 additional paid-in
capital.

Stock split

Based on EGSM dated 25 February 2011, the
shareholders approved the Bank’s plan to split
share from nominal value of Rp 100 (full
amount) per share to Rp 20 (full amount) per
share; accordingly, it changed the number of
shares issued and fuly paid from
1,132,723,428 shares with nominal value of Rp
100 (full amount) per share to 5,663,617,140
shares with nominal value of Rp 20 (full
amount) per share.

On 28 March 2011, the Bank’s shares were
listed at the Indonesia Stock Exchange for
5,606,980,970 shares with nominal value of
Rp 20 (full amount) per share.

Capital increase through Convertible Loan

On 14 March 2012, the Bank obtained
an approval to increase issued and paid-up
capital by issuing 176,670,117 shares from the

mengeluarkan 176.670.117 saham baru dari Bank’s unissued shares to International
portepel kepada International  Finance Finance Corporation (“/FC”) in accordance with
Corporation (“IFC”) sesuai dengan syarat dan terms and condition in the Convertible Loan
ketentuan Convertible Loan Agreement. Agreement. Afterwards, those Bank’s shares

Setelah itu, saham tersebut telah tercatat pada
Bursa Efek Indonesia. Total modal disetor dan
ditempatkan Bank setelah Penambahan Modal
Tanpa Hak Memesan Efek Terlebih Dahulu
menjadi 5.840.287.257 saham.

Bank mendapatkan tambahan modal disetor
sebesar Rp 3.533 dan agio saham sebesar
Rp 135.927.
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were listed at Indonesia Stock Exchange. Total
issued and paid-up capital of the Bank after the
Capital Increases without Pre-Emptive Rights
was 5,840,287,257 shares.

The Bank obtained Rp 3,533 additional share
capital and Rp 135,927 additional paid-in
capital.
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1. INFORMASI UMUM (lanjutan)

C.

Perubahan Modal Karena Aksi Korporasi
(lanjutan)

Pembelian kembali saham

Melalui surat OJK No. S-20/PB.31/2016
tanggal 18 Februari 2016, Bank telah
memperoleh persetujuan OJK untuk melakukan
pembelian kembali (buyback) saham. Dalam
pelaksanaan pembelian kembali saham yang
dikeluarkan oleh Bank, jumlah alokasi dana
tidak melebihi Rp 535.500 untuk membeli
sebanyak-banyaknya 150.000.000 saham atau
2,57% dari modal ditempatkan dan disetor
penuh Bank, yang akan dilakukan dalam
periode dari tanggal 23 Februari 2016 sampai
dengan 23 Mei 2016. Sampai dengan tanggal
23 Mei 2016, Bank telah membeli kembali
saham Bank sebanyak 95.198.900 lembar
saham (nilai penuh) dengan total dana
pembelian sebesar Rp 262.874.

Tujuan dari pembelian kembali saham adalah
untuk memberikan fleksibilitas untuk mencapai
struktur  permodalan yang efisien dan
memungkinkan untuk menurunkan keseluruhan
biaya modal, meningkatkan laba per saham
(EPS), serta Return on Equity (ROE) secara
berkelanjutan.

Pelaksanaan opsi saham

Seperti yang dijelaskan di Catatan 28, Bank
memberikan program pembayaran berbasis
saham untuk personel manajemen dan
karyawan tertentu (“Program MESOP 2015-
2020” dan “Program ESOP 2016-2021").

Sehubungan dengan Periode Pelaksanaan
Program MESOP  2015-2020, terdapat
2 periode pelaksanaan yang berlangsung
selama tahun 2019, yang setiap periodenya
dimulai sejak tanggal 6 Mei 2019 (Periode V)
dan 2 Desember 2019 (Periode VI), masing-
masing selama 30 hari bursa.

Sehubungan dengan Periode Pelaksanaan
Program ESOP 2016-2021, terdapat 2 periode
pelaksanaan yang berlangsung selama tahun
2020, yang setiap periodenya dimulai sejak
tanggal 1 Juni 2020 (Periode V) dan
17 Desember 2020 (Periode VI), masing-
masing selama 30 hari bursa.

Sehubungan dengan Periode Pelaksanaan
Program ESOP 2016-2021, terdapat 3 periode
pelaksanaan yang berlangsung selama tahun
2019, yang setiap periodenya dimulai sejak
tanggal 17 Desember 2018 (Periode Il),
28 Mei 2019 (Periode 1)} dan
19 Desember 2019 (Periode 1V), masing-
masing selama 30 hari bursa.
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THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

C.

Changes in Capital Due to Corporate Action
(continued)

Shares buyback

The Bank was approved by OJK to conduct
shares buyback through its letter No. S-
20/PB.31/2016 dated 18 February 2016. In the
implementation of shares buyback by the Bank,
the allocated fund up to Rp 535,500 to buy up
to 150,000,000 shares or 2.57% of the Bank’s
issued and fully paid-up capital shall be done
between 23 February 2016 and 23 May 2016.
Up to 23 May 2016, the Bank had repurchased
95,198,900 (full amount) shares using total
purchasing fund amounting to Rp 262,874.

The objective of conducting shares buyback is
to provide flexibility to achieve an efficient
capital structure and enable the Bank to lower
the overall cost of capital, increasing the
Earnings per Share (EPS) and Return on Equity
(ROE) on an on-going basis.

Share option execution

As explained in Note 28, the Bank provides
share-based payment program to certain
management personnel and employees
(“MESOP 2015-2020 Program” and “ESOP
2016-2021 Program”).

In relation to the Exercise Period of MESOP
2015-2020 Program, there were 2 exercise
periods during 2019, in which each period
commenced from 6 May 2019 (Period V) as
well as 2 December 2019 (Period VI), for
30 trading days each.

In relation to the Exercise Period of ESOP
2016-2021 Program, there were 2 exercise
periods during 2020, in which each period
commenced from 1 June 2020 (Period V) and
17 December 2020 (Period VI), for 30 trading
days each.

In relation to the Exercise Period of ESOP
2016-2021 Program, there were 3 exercise
periods during 2019, in which each period
commenced from 17 December 2018 (Period
1), 28 May 2019 (Period Ill) as well as
19 December 2019 (Period 1V), for 30 trading
days each.
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1. INFORMASI UMUM (lanjutan)

C.

Perubahan Modal Karena Aksi Korporasi
(lanjutan)
Pelaksanaan opsi saham (lanjutan)

Total opsi saham yang dieksekusi selama tahun
2021 adalah 175.000 lembar saham. Total opsi
saham yang dieksekusi sampai dengan tanggal
31 Desember 2020 atas Program ESOP 2016-
2021 adalah 3.000 lembar saham yang
diterbitkan pada harga sebesar Rp 20 per
lembarnya. Harga saham pada saat eksekusi
adalah sebesar Rp 2.617 per lembar.

Perubahan modal disetor terkait periode
pelaksanaan Program MESOP 2015-2020 dan
ESOP 2016-2021 sampai dengan tanggal 31
Maret 2021 sebagaimana disebut di paragraf
sebelumnya telah dituangkan ke dalam Akta
Pernyataan Keputusan di Luar Rapat Dewan
Komisaris PT Bank BTPN Tbk No. 21 tanggal
26 Februari 2020, yang dibuat oleh Notaris
Ashoya Ratam, S.H., M.Kn., Notaris di Kota
Administrasi Jakarta Selatan dan telah diterima
dan dicatat di dalam Sistem Administrasi Badan
Hukum melalui Surat Keputusan Menteri
Hukum dan Hak Asasi Manusia Republik
Indonesia No. AHU-AH.01.03-0133128 tanggal
1 Maret 2021 perihal Penerimaan
Pemberitahuan Perubahan Anggaran Dasar.

Sampai dengan tanggal 31 Desember 2020 dan
2019, Bank mendapatkan tambahan modal
disetor sebesar Rp 236 dan agio saham
sebesar Rp 30.633.

Efek-efek yang diterbitkan

Surat utang jangka menengah

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1.

31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

GENERAL INFORMATION (continued)

C.

Changes in Capital Due to Corporate Action
(continued)
Share option execution (continued)

Total options exercised during 2021 were
175,000 shares. Options exercised up to 31
December 2020 from ESOP Program 2016-
2021 were 3,000 shares being issued at price
of Rp 20 per share. The share price at
execution date amounted to Rp 2,617 per
share.

The changes of paid-up capital in connection to
exercise period of MESOP Program 2015-2020
and ESOP Program 2016-2021 up to 31 March
2021 as mentioned in the previous paragraph
had been stipulated in the Deed of Circular
Resolutions of the Board of Commissioners of
PT Bank BTPN Tbk No. 21 dated 26 February
2020, made by Ashoya Ratam, S.H., M.Kn.,
Notary in Administrative City of South Jakarta
and had been received and recorded in Legal
Entity Administration System through Decree
Letter of Minister of Law and Human right of the
Republic of Indonesia No. AHU-AH.01.03-
0133128 dated 1 March 2021 regarding
Acceptance of Notification of Amendment of
Articles of Association.

Up to 31 December 2020 and 2019, the Bank
obtained Rp 236 additional share capital and
Rp 30,633 additional paid-in capital.

Securities issued

Medium term notes

Tanggal
Pernyataan Jumlah jatuh Tingkat
efektif/ pokok/ Jangka tempo/ bunga/
Effective Persetujuan/ Nominal waktu/ Maturity Interest
Nama/Name notification Approval value Tenor date rate
Medium Term Notes (“MTN’) 14 Juni/June Dinyatakan efektif oleh 1,302,000 3tahun/years 14 Juni/June 8.25%
1l Bank Sumitomo Mitsui 2017 Kustodian Sentral Efek 2020
Indonesia Indonesia sebagaimana
dinyatakan dalam Sertifikat
Jumbo MTN No. SMBC-
1/02/MF3/0617/Became
effective by the Indonesia
Central Securities
Depository as stated in
Sertifikat Jumbo MTN
No. SMBC-1/02/MF3/0617
MTN tersebut diterbitkan oleh PT Bank This MTN was issued by PT Bank Sumitomo

Sumitomo Mitsui Indonesia sebelum dilakukan
penggabungan usaha dengan Bank.

PT Bank Mega Tbk bertindak sebagai Wali
Amanat atas seluruh MTN yang diterbitkan
Bank.
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Mitsui Indonesia before merger with the Bank.

PT Bank Mega Tbk acts as the Trustee for all
MTN issued by the Bank.



CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020 SERTA UNTUK

PERIODE TIGA BULAN BERAKHIR
31 MARET 2021 DAN 2020

(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

1. INFORMASI UMUM (lanjutan)
d.

PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

Efek-efek yang diterbitkan (lanjutan)

Utang obligasi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

THE THREE-MONTH PERIOD ENDED

31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

1. GENERAL INFORMATION (continued)

d. Securities issued (continued)

Bonds payable

Tingkat
Tanggal bunga
Pernyataan Jumlah jatuh setahun/
efektif/ pokok/ Jangka tempo/ Interest
Effective Persetujuan/ Nominal waktu/ Maturity  rate per
Nama/Name registration Approval value Tenor date annum
Obligasi Berkelanjutan 111 27 Juni/June  Dinyatakan efektif oleh Seri/Series B:  Seri/Series B: 1 Juli/duly  8.00%
Bank BTPN Tahap | Tahun 2016 OJK, melalui suratnya 300,000 3 tahun/years 2019
2016 Dengan Tingkat Bunga No0.S-325/D.04/2016/0JK
Tetap (“Obligasi tanggal 27 Juni 2016/
Berkelanjutan Ill Tahap I")/ Became effective by OJK
Bank BTPN Continuing by its letter No.
Bonds Ill Phase | Year 2016 S-325/D.04/2016 dated
with a fixed interest rate 27 June 2016
(“Continuing Bonds IIl Phase
I
Obligasi Berkelanjutan Ill 27 Juni/June  Dinyatakan efektif oleh Seri/ Series A:  Seri/Series A: 27 Oktober/  6.60%
Bank BTPN Tahap Il Tahun 2016 OJK bersamaan dengan 600,000 370 hari/days October
2017 Dengan Tingkat Bunga surat efektif Obligasi 2018
Tetap (“Obligasi Berkelanjutan Ill Tahap I/
Berkelanjutan Ill Tahap II”")/ Became effective by the
Bank BTPN Continuing OJK in conjuctoin with Seri/Series B:  Seri/Series B: 17 Oktober/  7.50%
Bonds Ill Phase Il Year 2017 effective letter of 900,000 3 tahun/years October
with a fixed interest rate Continuance Bonds Il 2020
(“Continuing Bonds Il Phase Phase |
)
Obligasi Berkelanjutan 1V 27 November/ Dinyatakan efektif oleh Seri/Series A:  Seri/Series A: 26 7.55%
Bank BTPN Tahap | Tahun November OJK, melalui suratnya 799.000 3 tahun/years  November/
2019 Dengan Tingkat Bunga 2019 No. S-168/D.04/2019 November
Tetap (“Obligasi tanggal 15 November 2022
Berkelanjutan 1V Tahap I”)/ 2019/ Became effective by
Bank BTPN Continuing OJK by its letter No.
Bonds IV Phase | Year 2019 S-168/D.04/2019 dated Seri/Series B:  Seri/Series B: 26 7.75%
with a fixed interest rate 15 November 2019 201.000 5tahun/years  November/
(“Continuing Bonds IV Phase November
") 2024

Seluruh utang obligasi yang diterbitkan Bank
dicatatkan di  Bursa Efek Indonesia dan
dananya dipergunakan untuk pertumbuhan
usaha dalam bentuk ekspansi kredit.

PT Bank Permata Tbk bertindak sebagai Wali
Amanat atas Obligasi Berkelanjutan Ill Tahap |
dan Obligasi Berkelanjutan Il Tahap Il dan
PT Bank Mega Tbk bertindak sebagai Wali
Amanat atas Obligasi Berkelanjutan IV Tahap I.
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All bonds payable issued by the Bank were
listed at the Indonesia Stock Exchange and the
funds are used for business growth in form of
credit expansion.

PT Bank Permata Tbk acts as the Trustee for
Continuing Bonds Il Phase | and continuing
Bonds Il Phase I, and PT Bank Mega Tbk acts
as the Trustee for Continuing Bonds IV
Phase I.



PT BANK BTPN Tbk

DAN ENTITAS ANAK/AND SUBSIDIARY

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020 SERTA UNTUK
PERIODE TIGA BULAN BERAKHIR

31 MARET 2021 DAN 2020

(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

1. INFORMASI UMUM (lanjutan)

e.

Dewan Komisaris, Dewan Direksi, Komite
Audit, Sekretaris Perusahaan dan Satuan
Kerja Audit Internal

Pada tanggal 31 Maret 2021 dan 31 Desember
2020 susunan Dewan Komisaris dan Dewan
Direksi Bank adalah sebagai berikut:

31 Maret/
March 2021

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR
THE THREE-MONTH PERIOD ENDED

31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

1. GENERAL INFORMATION (continued)

Board of
Corporate

e. Board of Commissioners,
Directors, Audit Committee,
Secretary and Internal Audit Unit

As of 31 March 2021 and 31 December 2020
the composition of Board of Commissioners and
Board of Directors was as follows:

31 Desember/
December 2020

Dewan Komisaris

Komisaris Utama?® Chow Ying Hoong

Komisaris Takeshi Kimoto
Komisaris Ninik Herlani Masli Ridhwan
(Independen)

Komisaris Irwan Mahjudin Habsjah
(Independen)

Komisaris Edmund Tondobala

(Independen)

Direksi

Direktur Utama

Wakil Direktur
Utama

Wakil Direktur Utama

Direktur Kepatuhan

Ongki Wanadjati Dana
Kaoru Furuya

Darmadi Sutanto
Dini Herdini

Direktur Yasuhiro Daikoku®
Direktur Henoch Munandar
Direktur Adrianus Dani Prabawa
Direktur Hiromichi Kubo
Direktur Merisa Darwis
Direktur Hanna Tantani

Y Chow Ying Hoong semula menjabat sebagai Wakil Komisaris Utama,
kemudian diangkat sebagai Komisaris Utama Bank dengan Rapat Umum
Pemegang Saham Luar Biasa (RUPSLB) pada dan efektif menjabat pada
tanggal 18 November 2020. Dengan demikian, jabatan Komisaris Utama
tidak lagi dipegang oleh komisaris independen.

Selanjutnya, sesuai perubahan Anggaran Dasar yang disetujui RUPSLB
pada tanggal 18 November 2020, jabatan Wakil Komisaris Utama ditiadakan.

2)

Edmund Tondobala diangkat sebagai Komisaris Independen Bank dengan
RUPSLB pada dan efektif menjabat pada tanggal 18 November 2020.

Kaoru Furuya diangkat sebagai Wakil Direktur Utama Bank dengan
RUPSLB pada tanggal 18 November 2020 dan efektif menjabat pada tanggal
4 Januari 2021 setelah memperoleh ijin kerja secara lengkap dari
Kementerian Tenaga Kerja Republik Indonesia

Yasuhiro Daikoku telah mengajukan pengunduran diri dari jabatannya
sebagai Direktur melalui surat tertanggal 19 Maret 2021 yang akan
diputuskan melalui Rapat Umum Pemegang Saham Tahunan tanggal 22

3)

£

April 2021.

Susunan Komite Audit Bank pada tanggal
31 Maret 2021 dan 31 Desember 2020 terdiri
dari:

1

2)

3

4)

Board of Commissioners
President Commissioner
Commissioner
Commissioner (Independent)

Chow Ying Hoong"
Takeshi Kimoto
Ninik Herlani Masli Ridhwan

Irwan Mahjudin Habsjah Commissioner (Independent)

Edmund Tondobala? Commissioner(Independent)

Board of Directors
President Director
Deputy President Director

Ongki Wanadjati Dana
Kaoru Furuya®

Darmadi Sutanto
Dini Herdini

Deputy President Director
Compliance Director

Yasuhiro Daikoku Director
Henoch Munandar Director
Adrianus Dani Prabawa Director
Hiromichi Kubo Director
Merisa Darwis Director
Hanna Tantani Director

Chow Ying Hoong who was officiated as Vice President Commissioner,
appointed as the President Commissioner by Extraordinary General Meeting of
Shareholders (EGMS) on and effective as of 18 November 2020. Therefore, the
position of President Commissioner is no longer carried by an independent
commissioner.

Furthermore, according to the amendment of the Articles of Association as
approved by EGMS on 18 November 2020, the position of Vice President
Commissioner was removed.

Edmund Tondobala was appointed as the Independent Commissioner of the
Bank by EGMS on and effective as of 18 November 2020.

Kaoru Furuya was appointed as Deputy President Director of the Bank by
EGMS on 18 November 2020 and effectively assumes the office as of 4 January
2021 upon obtaining the completed working permit from the Ministry of
Manpower of the Republic of Indonesia.

Yasuhiro Daikoku has submitted his resignation as Director through the letter
dated 19 March 2021 which will be resolved by the Annual General Meeting of
Shareholders on 22 April 2021.

The composition of the Audit Committee as of
31 March 2021 and 31 December 2020 was as
follows:

31 Desember/
December 2020

31 Maret/
March 2020
Ketua Ninik Herlani Masli Ridhwan
Anggota Edmund Tondobala
Anggota Kanaka Puradiredja
Anggota Ivan Purnama Sanoesi
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Ninik Herlani Masli Ridhwan Chairman
Edmund Tondobala Member
Kanaka Puradiredja Member

Ivan Purnama Sanoesi Member



PT BANK BTPN Tbk

DAN ENTITAS ANAK/AND SUBSIDIARY

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
31 MARET 2021 DAN 31 DESEMBER 2020 SERTA UNTUK
PERIODE TIGA BULAN BERAKHIR

31 MARET 2021 DAN 2020

(Disajikan dalam jutaan Rupiah, kecuali dinyatakan lain)

1. INFORMASI UMUM (lanjutan)

e.

Dewan Komisaris, Direksi, Komite Audit,
Sekretaris Perusahaan dan Satuan Kerja
Audit Internal (lanjutan)

Sekretaris Perusahaan

Sekretaris Perusahaan pada  tanggal
31 Maret 2021 dan 31 Desember 2020 adalah
Eneng Yulie Andriani.

Satuan Kerja Audit Internal

Kepala Satuan Kerja Audit Internal pada
tanggal 31 Maret 2021 dan 31 Desember 2020
adalah Noerhajati Soerjo Hadi.

Entitas Anak

Bank mempunyai kepemilikan langsung pada
Entitas Anak sebagai berikut:

Persentase kepemilikan/

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

e.

1. GENERAL INFORMATION (continued)

Board of Commissioners, Board of
Directors, Audit Committee, Corporate
Secretary and Internal Audit Unit (continued)

Corporate Secretary

The Corporate Secretary as of
31 March 2021 and 31 December 2020 was
Eneng Yulie Andriani.

Internal Audit Unit

Head of Internal Audit as of
31 March 2021 and 31 December 2020 was
Noerhajati Soerjo Hadi.

Subsidiary

The Bank has direct ownership in the following
Subsidiary:

Tahun

mulai operasi Jumlah aset/

Percentage of ownership komersial/ Total assets
year of
Bidang usaha/ starting
Entitas Anak/ Domisili/ Business 31 Maret/ 31 Desember/ commercial 31 Maret/ 31 Desember/
Subsidiary Domicile activities March 2021 December 2020 operations March 2021 December 2020
PT Bank BTPN Syariah Thk
(dahulufformerly PT Bank
Tabungan Pensiunan Perbankan/
Nasional Syariah Tbk) Jakarta Banking 70% 70% 2014 17,296,67€ 16,435,005

Entitas Anak berkantor pusat di Menara BTPN,
lantai 12, CBD Mega Kuningan, JI. Dr. Ide Anak
Agung Gde Agung Kav 55 - 5.6, Jakarta
Selatan 12950.

Pada tanggal 19 Juli 2013, Bank Indonesia
menyetujui rencana Bank untuk melakukan
akuisisi sebesar 70% saham PT Bank Sahabat
Purba Danarta ("BSPD”) melalui suratnya
No. 15/10/DPBI/PBI-5/Rahasia dengan syarat
dilakukan perubahan atas kegiatan usaha dari
BSPD yang semula merupakan bank
konvensional menjadi bank umum berdasarkan
prinsip syariah.

Berdasarkan Akta Notaris No. 26 dan No. 27
tanggal 30 Januari 2014 yang dibuat di
hadapan Hadijah S.H., M.Kn, notaris di Jakarta,
Bank telah melakukan akuisisi atas Entitas
Anak dan menjadi pemegang saham
mayoritas. Hal ini telah diketahui oleh
Kementerian Hukum dan Hak Asasi Manusia
Republik Indonesia melalui surat No. AHU-
AH.01.01-04338 tertanggal 12 Februari 2014.
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The head office of Subsidiary is located at
Menara BTPN 12 floor, CBD Mega Kuningan,
JI. Dr. Ide Anak Agung Gde Agung Kav 5.5 - 5.6,
Jakarta Selatan 12950.

On 19 July 2013, Bank Indonesia approved the
Bank'’s plan to acquire 70% shares of PT Bank
Sahabat Purba Danarta (“‘BSPD’) through its
letter No. 15/10/DPBI/PBI-5/rahasia which is
subject to the change of BSPD’s business
activites from a conventional bank into a
commercial bank under sharia principles.

Based on Notarial Deed No. 26 and No. 27
dated 30 January 2014 before Hadijah S.H.,
M.Kn., notary in Jakarta, the Bank has acquired
the Subsidiary and has become the majority
shareholder. It was acknowledged by the
Ministry of Law and Human Rights of Republic
Indonesia through its letter No. AHU-AH.01.10-
04338 dated 12 February 2014.



PT BANK BTPN Tbk
DAN ENTITAS ANAK/AND SUBSIDIARY

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
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31 MARCH 2021 AND 31 DECEMBER 2020 AND FOR

PERIODE TIGA BULAN BERAKHIR
31 MARET 2021 DAN 2020
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1. INFORMASI UMUM (lanjutan)

f.

Entitas Anak (lanjutan)
Pemisahan Unit Usaha Syariah

Pada tanggal 20 Januari 2014, Rapat Umum
Pemegang Saham Luar Biasa Bank yang
diaktakan dengan Akta Notaris No. 8 tanggal
4 Juli 2014 di hadapan Hadijah, S.H., M.Kn.,
notaris di Jakarta dan telah menyetujui
pemisahan Unit Usaha Syariah PT Bank
Tabungan Pensiunan Nasional Tbk (“UUS
BTPN”) dari PT Bank Tabungan Pensiunan
Nasional Thk (“BTPN”). Pemisahan dilakukan
dengan mengacu kepada Peraturan Bank
Indonesia No. 11/10/PBI/2009 yang telah
diubah dengan PBI No. 15/14/PBI/2013 tentang
Unit Usaha Syariah. Pendirian tersebut telah
disetujui oleh Bank Indonesia melalui dua
tahap, yaitu persetujuan izin konversi dan izin
pemisahan.

Proses Konversi ljin Usaha

Pada tanggal 22 Mei 2014, Bank telah
mendapatkan izin dari Bank Indonesia untuk
melaksanakan konversi BSPD berdasarkan
Surat Keputusan Dewan Komisioner Otoritas
Jasa Keuangan (“OJK”) No.Kep-49/D-03/2014.
I1zin tersebut mengubah kegiatan usaha Entitas
Anak dari bank umum konvensional menjadi
bank umum yang melaksanakan kegiatan
usaha berdasarkan prinsip syariah.

Pada tanggal 23 Juni 2014, Entitas Anak
memperoleh izin pemisahan dari OJK
berdasarkan Surat No: S-17/PB.1/2014.
Pemisahan UUS BTPN dilakukan dengan Akta
Pemisahan No. 8 tanggal 4 Juli 2014 yang
dibuat di hadapan Hadijah, S.H., M.Kn., notaris
di Jakarta. Selanjutnya, pemisahan terjadi
secara efektif pada tanggal 14 Juli 2014 dan
Entitas Anak memulai kegiatan usaha
berdasarkan prinsip syariah, sebagaimana
yang dilaporkan kepada Bank Indonesia
dengan surat No. S.031/DIR/LG/VII/2014
tanggal 17 Juli 2014 perihal Laporan
Pelaksanaan Pembukaan Bank Umum Syariah
Hasil Pemisahan.

Perubahan Nama Entitas Anak

Berdasarkan Akta Notaris No. 25 tanggal
27 Agustus 2013 juncto Akta Notaris No. 30
tanggal 25 September 2013 keduanya dibuat di
hadapan Notaris Hadijah, S.H., M.Kn., BSPD
mengubah namanya menjadi PT Bank
Tabungan Pensiunan Nasional Syariah.
Perubahan di atas telah mendapat persetujuan
dari Menteri Hukum dan Hak Asasi Manusia
Republik Indonesia melalui Surat Keputusan
No. AHU-50529.AH.01.02 Tahun 2013 tanggal
1 Oktober 2013 dan telah diumumkan dalam
Berita Negara Republik Indonesia Nomor 94
tahun 2013, tambahan Berita Negara Republik
Indonesia No. 124084 tanggal 22 November
2013.
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THE THREE-MONTH PERIOD ENDED
31 MARCH 2021 AND 2020

(Expressed in millions of Rupiah, unless otherwise stated)

1. GENERAL INFORMATION (continued)
f.

Subsidiary (continued)
The Spin off of Sharia Business Unit

On 20 January 2014, the Bank’s Extraordinary
General Meeting of Shareholders which was
notarised by Notarial Deed No. 8 dated 4 July
2014 before Hadijjah, S.H., M.Kn., notary in
Jakarta approved the spin-off of the 